






The Board of Directors has approved a new house rule relating to insurance of 
individual units in this building. These rules will require all shareholders to make sure 
their policy meets coop requirements and that The Board of Directors has proof of 
conforming insurance .  The rules are as follows:

I. All shareholders must maintain a comprehensive co-op insurance policy.

A. Each policy must carry a minimum of $300,000 liability coverage.

B. All policies must name 198 East Tenants Corp as an “Interested Party”

C. All policies should be endorsed to provide that in the event of 
cancellation, non-renewal or material modification, all Certificate Holders and Interested 
Parties shall receive 30 days written notice thereof.

D. All policies must be written with insurance companies licensed to do business 
in New York State and rated no lower than “A” in the most current edition of A.M. Best’s 
Property-Casualty Key Rating Guide.

II. All shareholders must provide the Board of Directors with a Certificate of 
Insurance (Accord Form) or the Declaration Page of the actual policy meeting all of 
the above requirements (“proof of insurance”).

A. Upon sale of units the purchaser must provide proof of insurance.

B. All current shareholders must provide proof of insurance

C. Upon issuance of notice of cancellation of an insurance policy, the 
shareholder will have 30 days to provide proof of new policy insurance.

III. If a shareholder fails to provide proof of insurance as required above, our Board of 
Directors will purchase a policy in the name of that shareholder and the shareholder 
will be billed the cost of that policy plus a $50.00 administrative fee.  Coverage for 
personal property and your own alterations in this policy may be inappropriate for 
your situation.


